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May 2024 

Balance Sheet 

 

*Since Rock Island has recognized the 

contract revenue from T-Mobile for the Site 

License Agreements, but has not received 

the cash payments on these, the accounts 

receivables are higher than normal, and the 

cash is lower. 

  



 

5 

May 2024 

Q1 

Revenues 2024  
 

 

 

 

 

  

Q2 

Q3 Q4 

$2,662,454 $2,740,200
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$1,965,281 $1,978,371
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May 2024 

Key Onboarding and Churn Targets 2024 
 

 

 

There was a period beginning in November of last year in which a monthly slow down began being realized 

due to some known factors.  

• The crew size was still grossly low. The hiring completion was made in mid Q1 2024 and a period of 

train-up resulted in lower monthly numbers than planned. 

• Extremely heavy conduit requests and locate requests were made during these months, making 

scheduling a challenge for a single island-based crew. 

With a full staff these issues are being relieved, and we are catching up to our pipeline backlog from 

general inquiry and gearing up for the grant onboarding coming soon. 

 

92

66

135

123

0

20

40

60

80

100

120

140

160

Fiber LTE

Q1 Onboarding

Onboarded Goal

55

110

39

126

0

20

40

60

80

100

120

140

Fiber LTE

Q1 Churn

Churned Goal


	Financials
	Income Statement
	Balance Sheet
	Revenues 2024
	Expenses 2024

	Key Onboarding and Churn Targets 2024

