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Let’s start with Budget to Actual…
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2017 Q3 Results: Statement of Operations

Headline	  

• Revenue up. Expenses up less.


3rd Quarter Results


• Operating Margin: +$2,654,830


• Margin: +$2,824,186 (excludes Rock Island)

Total Operating Revenue

Cost of Power

Total Operating Expenses
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Revenue + Weather
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Temperature ➜ HDD ➜ kWh ➜ $

(Water & Air)

Rule of Thumb

5



Page 6

Monthly HDD and BPA kWh Purchases
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Cold spikes during mid-December 2016 and mid-January 2017 wind shift

Notes	 


• Sea Temperature takes 
months to change a few 
degrees.


• Air temperature can 
change a few degrees in a 
matter of hours due to 
changes in wind direction.
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SJC Annual HDD

Notes	  

• Total January through December


• 2017: January actual, February through 
December average 2007 through 2016
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Notes	  

• Summer: Jun, Jul, Aug


• Winter: Dec, Jan, Feb


• Winter is December of indicated year, 
and January/February of following year
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2017 Q3 Results: Statement of Operations

Headline	  

• Revenue up. Expenses up less.


3rd Quarter Results


• Operating Margin: +$2,654,830


• Margin: +$2,824,186 (excludes Rock Island)
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Revenue  
(variance: $2,296,194)

Total Operating Expense  
(variance:    $431,108)

Net: +$2,727,302

Cost of Power

Op Expense Details
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Thank You!


